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authorized under the by-laws to execute notes and mortgages; that the
land was level land, good medium soil, was all under cultivation, and was
worth $4,800; that he had personally seen this land; that he would hold
the note and original mortgage there and file it away for safe-keeping;
that he might rest assured that he had secured a good loan; one that will
pay its interest and principal promptly and one that is well secured.

In response plaintiff wrote Kittel, president, that he did not doubt his
best intentions to serve plaintiff’s best interests; that “you did not give
me a description of the land” ; “we well know that if you live and continue
at the head of the First National Bank of Casselton our interests there
would be safe, but it occurred to us that something might happen to bring
forth your successor and that our interests might suffer” ; that “your proposition and description of this land in yours of January 3oth is very satisfactory”; that he was glad to know that he had personally seen the land.
He requested that Kittel and W. F. Kittel make up an agreement to take
up the loan as proposed.

“Taking it for granted you have been furnished with abstract duly approved by a competent attorney showing the Alfalfa Valley Land Company have a legal title to this land, I would like to see the mortgage papers
when completed and will return them to you for safe-keeping.”

On February 11, 1914, Kittel, president, wrote, inclosing agreement
to repurchase the loan, stating that the abstract was being brought down
to date, that it was approved by Mr. Callahan; that he would be glad to
send them to him for examination, together with the mortgage, when
they came back from the register of deeds. He further stated:

“As I understand it, you desire to have me remit the interest due on
the Ellsbury loan to Carver and he will issue a certificate of deposit for it,
payable in six months with 6 per cent interest.” (Carver was cashier of
the Lucca State Bank.)

In March, 1914, Kittel, president, wrote that he had received the abstract; it was all in first-class shape excepting that, they neglected to record
the deed they got to the land from the Northern Trading Company; that
he was asking them to hunt up the original deed and file it for record, so
as to complete the title. In May, 1914, plaintiff wrote Kittel, inquiring
about the recording of the deed and stating that he presumed that this had
been done, but that Kittel had overlooked writing him; that he would
feel better satisfied when he knew the title was complete. In June, 1914,
Kittel, president, wrote that he issued instructions in connection with this
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