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Capitalist Production.



grows from one, into three shillings. Hence, the capitalist
who applies the improved method of production appropriates
to surplus-labour a greater portion of the working day, than
the other capitalists in the same trade. He does individually,
what the whole body of capitalists engaged in producing relative 
surplus-value, do collectively. On the other hand, however, 
this extra surplus-value vanishes, so soon as the new
method of production has become general and has consequently
caused the difference between the individual value of the
cheapened commodity and its social value to vanish. The law
of the determination of value by labour-time, a law which
brings under its sway the individual capitalist who applies
the new method of production, by compelling him to sell his
goods under their social value, this same law, acting as a 
coercive law of competition, forces his competitors to adopt the
new method.[1] The general rate of surplus-value is, therefore,
ultimately affected by the whole process, only when the 
increase in the productiveness of labour, has seized upon those
branches of production that are connected with, and has
cheapened those commodities that form part of, the necessary
means of subsistence, and are therefore elements of the value
of labour-power.

The value of commodities is in inverse ratio to the 
productiveness of labour. And so, too, is the value of labour-power,
because it depends on the values of commodities. Relative
surplus-value is, on the contrary, directly proportional to that
productiveness. It rises with rising and falls with falling
productiveness. The value of money being assumed to be
constant, an average social working day of 12 hours always
produces the same new value, six shillings, no matter how this
sum may be apportioned between surplus-value and wages.
But if, in consequence of increased productiveness, the value
of the necessaries of life fall, and the value of a day’s labour-



	↑ “If my neighbour by doing much with little labour, can sell cheap, I must contrive to sell as cheap as he, So that every art, trade, or engine, doing work with labour of fewer hands, and consequently cheaper, begets in others a kind of necessity and emulation, either of using the same art, trade, or engine, or of inventing something like it, that every man may be upon the square, that no man may be able to undersell his neighbour.” (“The Advantages of the East India Trade to England.” London, 1720, p. 67.)
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