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history in Russia we began to learn about the history of his tax avoidance in Russia and we began to deconstruct the way that his hedge fund structured its investments in Russia and, you know, we gradually accumulated through public records, not all from Russia, that he set up dozens of shell companies in Cyprus and other tax havens around the world to funnel money into Russia and to hold Russian securities.

He also set up shell companies inside of Russia in order to avoid paying taxes in Russia and he set up shell companies in a remote republic called Kalmykia, K-A-L-M-Y-K-I-A, which is next to Mongolia. It's the only Buddhist republic in Russia and there's nothing much there, but if you put your companies there you can lower your taxes. They were putting their companies in Kalmykia that were holding investments from western investors and they were staffing these companies — they were using Afghan war veterans because there's a tax preference for Afghan war veterans, and what we learned is that they got in trouble for this eventually because one of Putin's primary rules for business was you can do a lot of things, but you've got to pay your taxes.
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