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c. Reasonable Time. In all cases where any act is required to be done within the reasonable time, the
same shall be deemed to mean such time as may be necessary for the prompt performance of the act.

d. Computation of Time. The time within which an act is to be done as provided in this Code, or in any
rule or regulation issued pursuant to the provisions thereof, when expressed in days, shall be
computed by excluding the first day and including the last day, except if the last day falls on a Sunday
or holiday, in which case the same shall be excluded in the computation and the business day
following shall be considered the last day.

e. References. All references to chapters, articles, or sections are to the Chapters, Articles or Sections in
this Code unless otherwise specified.

f. Conflicting Provisions of Chapters. If the provisions of different chapters conflict with or contravene
each other, the provisions of each chapter shall prevail as to all specific matters and questions
involved therein.

g. Conflicting Provisions of Sections. If the provisions of the different sections in the same article
conflict with each other, the provisions of the Section which is the last in point of sequence shall
prevail.

Article C. Definition of Terms

Section 1. Definitions. When used in this Code, the following terms shall be understood as follows:

a. Business means trade or commercial activity regularly engaged in as a means of livelihood or with a
view to profit.

b. Charges refer to pecuniary liability, as rents or fees against persons or property/ies.

c. Cooperative is a duly registered association of persons, with a common bond of interest, who have
voluntarily joined together to achieve a lawful, common, social, or economic end, making equitable
contributions to the capital required and accepting a fair share of the risks and benefits of the
undertaking in accordance with universally accepted cooperative principles.

d. Corporations includes partnerships, no matter how created or organized, joint-stock companies, joint
accounts (cuentas en participation), associations or insurance companies but does not include general
professional partnerships and a joint venture or consortium formed for the purpose of undertaking
construction projects or engaging in petroleum, coal, geothermal, and other energy operations or
consortium agreement under a service contract with the government. General professional
partnerships are partnerships formed by persons for the sole purpose of exercising their common
profession, no part of the income of which is derived from engaging in any trade or business.
The term "resident foreign" when applied to a corporation means a foreign corporation not otherwise
organized under the laws of the Philippines but engaged in trade or business within the Philippines.

e. Countryside and Barangay Business Enterprise refers to any business entity, association, or
cooperative registered under the provisions of RA 6810, otherwise known as Magna Carta for
Countryside and Barangay Business Enterprises (Kalakalan 20).

f. Fee means a charge fixed by law or ordinance for the regulation or inspection of a business or activity.
It shall also include charges fixed by law or agency for the services of a public officer in the discharge
of his official duties.



g. Franchise is a right or privilege that is conferred upon private persons or corporations, under such
terms and conditions as the government and its political subdivisions may impose in the interest of
public welfare, security and safety.

h. Gross Sales or Receipts include the total amount of money or its equivalent representing the contract
price, compensation or service fee, including the amount charged or materials supplied with the
services and deposits or advance payments actually received during the
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